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Item 1.01. Entry into a Material Definitive Agreement.

On December 24, 2021, S&P Global Inc., a New York corporation (the “Seller”), and FactSet Research Systems Inc., a Delaware corporation (the
“Purchaser”), entered into an Asset Purchase Agreement (the “Agreement”), pursuant to which the Seller has agreed to sell its CUSIP Global Services
division,which is the CUSIP issuance and data licensing business (the “Business”) operated by the Seller on behalf of the American Bankers Association
(the “ABA”), to Purchaser for $1,925,000,000 in cash (the “Purchase Price”), subject to a working capital adjustment, plus the assumption by Purchaser of
certain liabilities of the Business, in each case as specified in the Agreement (the “Transaction”).  In connection with the Agreement, Seller, Purchaser and
the ABA entered into a Novation Agreement which will become effective at the closing of the Transaction (the “Closing”) pursuant to which the ABA
consented to the Transaction and Purchaser agreed to assume all of Seller’s obligations to the ABA under the Business’ license agreement with the ABA. 
The Loan Syndications and Trading Association, Inc. also has consented to the Transaction.

In connection with entry into the Agreement, the Purchaser also entered into a commitment letter (the “Commitment Letter”), with PNC Capital
Markets LLC, PNC Bank, National Association, BofA Securities, Inc. and Bank of America, N.A. (collectively, the “Commitment Parties”), pursuant to
which the Commitment Parties committed to provide to the Purchaser financing in the aggregate amount of up to $2,500,000,000 to assist with the
acquisition of the Business (the “Facilities”), including a $500,000,000 revolving credit facility. The proceeds of the Facilities will be used (a) to finance a
portion of the Purchase Price, (b) to pay the fees and expenses related to the Transaction and the Facilities, (c) to replace and refinance Purchaser’s existing
revolving credit facility and (d) for working capital and other general corporate purposes.  The commitments under the Commitment Letter are subject to
customary closing conditions.

In the Agreement, the Seller and Purchaser have made customary representations and warranties and have agreed to customary covenants relating
to the Transaction.  Specifically, before the Closing, the Seller will be subject to certain business conduct restrictions with respect to the Business.  The
representation and warranties of Seller and Purchaser and their respective preclosing covenants will not survive consummation of the Transaction.  In
addition, the Agreement contains covenants that require each of Seller and Purchaser to use best efforts to take, or cause to be taken, all actions necessary,
proper or advisable to consummate the Transaction, including all actions and all things necessary to satisfy the conditions precedent to the Transaction and
obtain all required approvals, including regulatory approvals.

The consummation of the Transaction is subject to certain customary closing conditions, including the (i) expiration or termination of any required
waiting periods under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, (ii) European Commission approval of Purchaser as an acceptable
acquirer of the Business and (iii) consummation of the merger between the Seller and IHS Markit Ltd. pursuant to the terms of the Agreement and Plan of
Merger dated as of November 29, 2020, by and among such parties and their affiliates.  There is no financing condition to the obligations of Purchaser to
consummate the Transaction.

The Agreement also contains certain customary termination rights, including the right of either party to terminate the Agreement if (i) the closing
has not occurred on or before June 24, 2022 (subject to extension by either party to September 24, 2022 in the event that regulatory approvals remain the
only conditions to Closing not satisfied and further extension by either party to December 24, 2022 in the event that regulatory approvals continue to
remain the only conditions to Closing not satisfied) and (ii) the European Commission determines that Purchaser is not an acceptable purchaser of the
Business or the Agreement and Plan of Merger dated as of November 29, 2020, as amended, by and among such parties and their affiliates, is terminated
prior to the closing of the pending merger between the Seller and IHS Markit.

The Seller and Purchaser have agreed to enter into related transaction agreements at the Closing, including a transition services agreement.

The above description of the Agreement and the Transaction does not purport to be complete and is subject to, and qualified in its entirety by, the
full text of the Agreement.



Item 7.01. Other Events.

On December 27, 2021, Purchaser issued a press release announcing its entry into the Agreement.  A copy of the press release is furnished
herewith as Exhibit 99.1.

The information contained in Item 7.01, as well as in the press release on Exhibit 99.1, is being furnished, not “filed”. Accordingly, the
information in the press release will not be incorporated by reference into any registration statement filed by Purchaser under the Securities Act of 1933, as
amended, unless specifically identified therein as being incorporated therein by reference. The furnishing of the information in this Report with respect to
the press release is not intended to, and does not, constitute a determination or admission by Purchaser that the information in this Report with respect to
the press release is material or complete, or that investors should consider this information before making an investment decision with respect to any
security of Purchaser.

Forward-Looking Statements

This Report contains forward-looking statements based on management’s current expectations, assumptions, estimates, forecasts and projections,
as of the date such statements are made, about industries in which Purchaser operates and Purchaser’s future operating performance, as well as the
economy and other future events or circumstances.  All statements that address expectations, guidance, outlook or projections about the future, including
statements about Purchaser’s strategy for growth, product development, revenues, future financial results, anticipated growth, market position,
subscriptions, expected expenditures, trends in Purchaser’s business and financial results, are forward-looking statements. Forward-looking statements may
be identified by words like “expects,” “believes,” “anticipates,” “plans,” “intends,” “estimates,” “projects,” “should,” “indicates,” “continues,” “may” and
similar expressions. These statements are not guarantees of future performance and involve a number of risks, uncertainties and assumptions. These
statements include, but may not be limited to, statements about the Transaction, including the expected timing for the Closing. Various risks and
uncertainties may cause actual results to differ materially from those stated, projected or implied by any forward-looking statements, including (i) the
failure of the S&P Global and IHS Markit merger to be consummated, (ii) any delay in the expiration or termination of any required waiting periods under
the Hart-Scott-Rodino Antitrust Improvements Act of 1976, (iii) any delay in the receipt of European Commission approval of Purchaser, (iv) the risks and
costs associated with the integration of, and the ability of Purchaser to integrate the Business successfully and (v) the failure to obtain the necessary
financing to complete the Transaction. Factors that will influence the impact on Purchaser’s business and operations include, without limitation, risks and
uncertainties affecting Purchaser that are described in its most recent Form 10-K filed with the SEC, which is available on Purchaser’s website at
http://investor.factset.com or on the SEC’s website at http://www.sec.gov. Purchaser believes its expectations and assumptions are reasonable, but there can
be no assurance that the expectations reflected herein will be achieved. Unless legally required, Purchaser undertakes no obligation to update any forward-
looking statements made in this Report whether because of new information, future events or otherwise. Information on the website of Purchaser is not
incorporated into or a part of this Report.

Item 9.01. Exhibits.

Exhibit Number Description of Exhibit
  
99.1 Press release of FactSet Research Systems Inc., dated as of December 27, 2021 
  
104 Cover page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)
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Exhibit 99.1

FACTSET TO ACQUIRE CUSIP GLOBAL SERVICES
FOR $1.925 BILLION

 
OPERATOR OF MARKET STANDARD SECURITY IDENTIFIERS FOR MORE THAN 50 YEARS

CONSISTENT REVENUE GROWTH AND ROBUST MARGINS
 HIGHLY COMPLEMENTARY TO FACTSET

EXPECTED TO BE ACCRETIVE TO FACTSET’S ADJUSTED DILUTED EPS AND ADJUSTED OPERATING MARGINS IN THE FIRST
YEAR

NORWALK, Conn., Dec. 27, 2021 -- FactSet (NYSE:FDS) (NASDAQ:FDS), a global provider of integrated financial information and analytical
applications, today announced that it has entered into a definitive agreement to acquire CUSIP Global Services (CGS) from S&P Global for
$1.925 billion in cash. FactSet also expects to receive an estimated tax benefit of approximately $200 million as part of the transaction.1 The
acquisition will significantly expand FactSet’s critical role in the global capital markets, advancing its open data strategy.

CGS manages a database of 60 different data elements uniquely identifying more than 50 million global financial instruments. It is the
foundation for security master files relied on by critical front, middle and back-office functions. CGS is the exclusive provider of CUSIP and
CINS identifiers globally and also acts as the official numbering agency for ISIN identifiers in the United States.2

As part of FactSet, CGS will continue to carefully steward the CUSIP system in close partnership with the American Bankers Association
(ABA) to ensure both a seamless transition and continued innovation. As a result, CGS will continue to reliably serve the global securities
market as it evolves and grows.

CGS generates annual revenues of approximately $175 million with consistent revenue growth rates in the mid- to high-single digit range. It
is expected to deliver robust margins and be immediately accretive to FactSet’s adjusted operating margins. The transaction is also expected
to be accretive to FactSet’s adjusted diluted EPS in the first year of ownership, excluding purchase price amortization and one-time
integration costs.

CGS will function as a part of FactSet Content and Technology Solutions (CTS). The acquisition, on a pro forma basis, will increase CTS’s
Annual Subscription Value (ASV) to more than $425 million. CGS’s experienced and trusted team will report to Jonathan Reeve, Executive
Vice President and Head of CTS, FactSet.

1 FactSet expects to receive a step up in tax basis resulting in an annual deduction over the next 15 years with an estimated tax benefit of approximately
$200 million on a present value basis.

2 CUSIP (Committee on Uniform Security Identification Procedures) is a 9-character alphanumeric identifier assigned for issuers and their financial
instruments offered in the U.S. and Canada. For outside of North America, CINS (CUSIP International Number System) is a 9-character alphanumeric
identifier that uses the same 9-character format as CUSIP identifiers and is the local identifier of more than 30 other international markets. CUSIP was
launched in 1968 by the ABA and CGS has been managing the CUSIP system on behalf of the ABA since its inception.



 
“We are excited to welcome CGS’s talented team to the FactSet family,” said Phil Snow, CEO, FactSet. “CGS is a unique asset with
tremendous market recognition providing deep alliances across the financial industry. Its core competency in securities identification aligns
well with FactSet’s industry leading data management capabilities. We believe this acquisition will greatly benefit FactSet’s clients,
employees and shareholders.”

“CGS has delivered outstanding service, reliability, and innovation to the global securities market for more than 50 years, and I am highly
confident that FactSet will continue to build on this heritage,” said Douglas L. Peterson, President and CEO of S&P Global.

“The American Bankers Association is looking forward to working with FactSet as our new partner to steward the CUSIP system,” said Rob
Nichols, President and CEO of the ABA. “Building off a strong foundation, we’re confident FactSet has the resources, experience, and
innovation needed to expand CUSIP as it meets the evolving needs of market participants around the world. We’re excited for the future.”
 
Financing and Closing Conditions

FactSet will fund the transaction through a combination of cash-on-hand and committed financing. The acquisition is subject to customary
closing conditions, including regulatory approvals and the consummation of the S&P Global and IHS Markit merger. The transaction is
expected to close during the first calendar quarter of 2022.

Advisors

FactSet’s advisors on the transaction include Centerview Partners LLC as financial advisor and Cravath, Swaine & Moore LLP as legal
advisor.

Conference Call

FactSet will host a conference call to discuss this transaction on Wednesday, January 5, 2022 at 11:00 a.m. Eastern Time. The call will
stream live at FactSet Investor Relations. The following information is provided for those who would like to participate:

U.S. Participants:          (833) 726-6487
International Participants:          (830) 213-7677
Passcode:          369932

An archived webcast with the accompanying slides will be available at FactSet Investor Relations for one year after the conclusion of the live
event. The call transcript will also be available via the FactSet workstation or web. An audio replay of this conference will also be available
until January 12, 2022 via the following telephone numbers: (855) 859-2056 in the U.S. and (404) 537-3406 internationally using passcode
3699321.



Forward-Looking Statements

This news release contains forward-looking statements based on management's current expectations, assumptions, estimates, forecasts and
projections about industries in which FactSet operates, FactSet’s future performance, future events and circumstances, and the beliefs and
assumptions of management. All statements that address expectations, guidance, outlook or projections about the future, including
statements about the Company's strategy for growth, product development, revenues, future financial results, anticipated growth, market
position, subscriptions, expected expenditures, trends in FactSet’s business and financial results, are forward-looking statements. Forward-
looking statements may be identified by words like "expects," "believes," "anticipates," "plans," "intends," "estimates," "projects," "should,"
"indicates," "continues," "may" and similar expressions. These statements are not guarantees of future performance and involve a number of
risks, uncertainties and assumptions. These statements include, but are not limited to, statements about the proposed transaction. Many
factors, including those discussed more fully elsewhere in this release and in FactSet's filings with the Securities and Exchange Commission,
particularly its latest annual report on Form 10-K and quarterly reports on Form 10-Q, as well as others, could cause results to differ
materially from those stated. Forward-looking statements speak only as of the date they are made, and FactSet assumes no duty to and
does not undertake to update forward-looking statements. Actual results could differ materially from those anticipated in forward-looking
statements and future results could differ materially from historical performance.

About FactSet

FactSet (NYSE:FDS | NASDAQ:FDS) delivers superior content, analytics, and flexible technology to help more than 162,000 users see and
seize opportunity sooner. We give investment professionals the edge to outperform with informed insights, workflow solutions across the
portfolio lifecycle, and industry-leading support from dedicated specialists. We're proud to have been recognized with multiple awards for our
analytical and data-driven solutions, with the distinction of having been recently added to the S&P 500, and repeatedly scored 100 by the
Human Rights Campaign® Corporate Equality Index for our LGBTQ+ inclusive policies and practices. Subscribe to our thought leadership
blog to get fresh insight delivered daily at insight.factset.com. Learn more at www.factset.com and follow us on Twitter:
www.twitter.com/factset.
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